2025 Independent Auditor’s Review Report

To the Board of Belnorth Football Club Inc
Report on the Financial Report

[ have reviewed the accompanying financial report of Belnorth Football Club Inc (“the
Association™), which comprises the Statement of Financial Position as at 31 October 2025, the
Statement of Financial Activity for the year then ended, statement of changes in equity and notes
to the financial statements, including a summary of significant accounting policies, and the
certification by members of the committee on the annual statements.

Board's Responsibility for the Financial Report

The Board is responsible for the preparation and fair presentation of the financial report in
accordance with the financial reporting requirements of the Associations Incorporation Act 1991.
This includes the design, implementation, and maintenance of internal controls relevant to the
preparation and fair presentation of a financial report that is free from material misstatement,

whether due to fraud or error.

In preparing the financial report, the committee is responsible for assessing the association’s
ability to continue as a going concern, disclosing, as applicable, matters relating to going concern
and using the going concern basis of accounting unless the committee either intends to liquidate
the association or to cease operations.

Auditor’s Responsibility

My responsibility is to express a conclusion on the financial report based on my review, whic
was conducted in accordance with Auditing Standard on Review Engagements ASRE

2410: Review of a Financial Report Performed hy the Independent Auditor of the Entity. ASRE
2410 requires compliance with relevant ethical requirements. | B

A review of a financial report consists of making inquiries, primarily of persons responsible for
f'manmal apd accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with Australian Al;dit'
Standards and, consequently, does not enable us to obtain assurance that we would becoml:e1 Eware

of all significant matters that might be identi : . .
sl o, g identified in an audit. Accordingly,

we do not express an
Independence

[ cafr} cqnﬁrm that [ h_ave corpplied with the independence requirements of the Australian
professional accounting bodies in relation to the review of the financial report



Key Findings

During the review, a number of areas where identified were the Association’s financial
governance and processes could be significantly strengthened. These issues included:

« Insufficient division of duties in the finance function, resulting in a heavy reliance on a
single volunteer for multiple technical tasks.
« Gaps in technical expertise regarding various accounting, payroll, and GST-related

transactions.
« Inconsistencies in the application of accounting systems and policies, such as the absence

of an asset register and capitalisation policy at the start of the period.
o Ongoing challenges with the accounting system, including unresolved reconciliation and

transaction processing matters.

We note that these challenges primarily reflect structural and resource limitations, rather than a
lack of diligence or care by those responsible for the Association’s finances.

Recommendations.

To strengthen the Association’s financial management and governance, we recommend that the
Board:

« Consider the appointment of an assistant treasurer with accounting experience or engage
an external part-time bookkeeper or accountant to provide a monthly review of the Club’s
accounts and support with reconciliations, payroll, BAS, and monthly reporting to the
Board.

« Provide appropriate training in financial systems (e.g., Zero/QuickBooks), GST/BAS,
payroll, and month-end reporting.

« Establish and maintain key governance tools, including a fixed asset register, policies for
asset and inventory management and checklists for monthly reconciliation and year-end
audit preparation.

= Establish a more rigorous process for payment approval.

Conclusion

Based on my review, except for the matters described above, nothing has come to my attention
th_at causes me to believe that the financial report of Belnorth Football Club Inc, does not present
fairly, in all material respects, the financial position of the Association as at 31 bctober 2025 and
its financial performance for the year then ended, in accordance with the Associations
Incorporation Act 1991 (ACT).

lmplemt?ntatlon of the above recommendations will enhance financial stewardship, reduce key-
person risk, and support continued confidence in the Association’s financial governance.

Joseph D’Ambrosio, FCPA 1488
Mobile: 0412 644 727
01 December 2025
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